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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Six Month Comparative St ol
eriod Statement
2022-06-30 2023-06-30
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%95.30 9,644,377 18,835,424 Net Profit represents the amount attributable to
the owners of the parent Company
Asiaall 5 L) ppual) dmsy
%95.30 18.94 36.99 . o
’ Basic & Diluted Earnings per Share
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%103.09 3,251,871 6,604,217 Net Profit represents the amount
attributable to the owners of the parent
Company
Asisall 5 ApulusY) pguadl Any
%102.97 6.39 12.97 Basic & Diluted Earnings per Share
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%30.90 8,013,761 10,489,719 Total Operating Revenue
Al C-.'JS‘ gaL..a
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e Not Applicable for first Quarter Aol gl e Gl Y o

herease in Net Profit is due to

Increase in net profit for the six months period 2023 55551 30 o Ayl 5 il pe ) ilim b 83 3 3 pud

ended 30 June 2023 as compared to the six ol oty S 027 5855 30 oo Fagiall ) e B e
months period ended 30 June 2022 was mainly u»° ébﬁ!\ . E’}ﬁb‘wj I:JISJ “i'b‘" il dad 2li2 1 3,
due to reversal of impairments on Wakala ) s § ;‘5}5‘; L)

investment and increase in share of profit from
investment in associate.
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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noor
Financial Investment Company - KPSC (the “Parent Company”) and its subsidiaties (together “the Group”)
as of 30 June 2023 and the related interim condensed consolidated statements of profit or loss and profit or
loss and other comprehensive income for the three-month and six-month periods then ended, and interim
condensed consolidated statements of changes in equity and cash flows for the six-month period then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of petsons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on teview of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Parent Company’s Memorandum of
Incorporation and Atticles of Association, as amended, have occurred during the six-month period ended 30
June 2023 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, to the best of our knowledge and beleive, no violations of the provisions of Law No.
32 of 1968, as amended, concerning cutrency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occurred during the six-month period ended 30 June 2023 that
might have had a material effect on the business or financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
10 August 2023



Noor Financial Investment Company —~ KPSC and Subsidiaries
fnterim Condensed Consolidated Financlal Information

30 June 2023 (Unsudited)
Harwanlt

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2023 2022 2023 2022
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Revenue from contracts with customers 3,150,765 4,159,203 6,911,057 8,024,837
Share of results of associate 9 6,462,272 4,202,816 12,540,727 9,620,784
Gain/(loss) on sale of investments at FTVTPL 55 (1,605) (2,179) 29,681
Change in fair value of investments at FTVTPL 102,924  (1,188,370) (70,227) 376,139
Dividend income 349,989 582,879 447,838 650,319
Rental Income 196,934 199,914 402,961 397,521
Fees Income 35,370 9,764 1,041,324 31,010
Interest and other income 219,248 18,907 273,626 52,944
Reversal of impairment of wakala investments 19 - - 8,584,340 -
Foreign exchange (loss) / gain (27,838) 30,253 (638,130) 38,239
10,489,719 8,013,761 29,491,337 19,221,474
Cost of contracts with customers (2,337,364) (3,376,852) (5,195,113) (6,471,516)
General, administrative and other expenses (1,256,730) (1,162,628) (3,555,259) (2,345,929)
Finance costs (299,637) (249,138) (600,863) (474,055)
Reversal /(impairment) of receivables 219,903 (21,350) (716,372) (42,800)
Profit for the period before provisions for NLST
Zakat and KFAS 6,815,891 3,203,793 19,423,730 9,887,174
Provisions for Zakat, National Labour Support Tax
(NLST) and KFAS (191,385) (28,984) (544,895) (163,928)
Profit for the period 6,624,506 3,174,809 18,878,835 9,723,246
Attributable to:
Owners of the Parent Company 6,604,217 3,251,871 18,835,424 9,644,377
Non-controlling interests 20,289 (77,062) 43,411 78,869
Profit for the period 6,624,506 3,174,809 18,878,835 9,723,246
Basic and diluted earnings per share (Fils) 5 12.97 6.39 36.99 18.94

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.



Noor Financial nvestwment Company
interim Condensed Consolidate
30 Jume 2023 (Unsudited)
Hrewait

Interim condensed consolidated statement of profit or loss and
other comprehensive income

incial info

Three months ended Six months ended
30 June 30 June 30 June 30 June
2023 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 6,624,506 3,174,809 18,878,835 9,723,246
Other comprehensive income:
Iltems that will be reclassified subsequently to the

consolidated statement of profit or loss:
Exchange differences arising on translation of foreign

operations (531,319) (6,034,684) (12,730,094)  (7,206,915)
Share of other comprehensive loss of associates 445733 (849,263) (678,593) (2,859,739)
ltems that will not be reclassified subsequently to the

consolidated statement of profit or loss:
Net change in fair value of investments at FVTOCI 97,558 (83,034) (780,540) (139,714)
Total other comprehensive income/(loss) for the

period 11,972 (6,966,981) (14,189,227) (10,206,368)
Total comprehensive income/(loss) for the period 6,636,478 (3,792,172) 4,689,608 (483,122)
Attributable to:
Owners of the Parent Company 6,616,189 (3,715,110) 4,646,197 (561,991)
Non-controlling interests 20,289 (77,062) 43,411 78,869
Total comprehensive income/(loss) for the period 6,636,478 (3,792,172) 4,689,608 (483,122)

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.



Mooy Financinl Invests
frn Sonden
30 Juee 2023 (Unaud
Kowalt

Interim condensed consolidated statement of financial

mmpany - KPGO and Subshiiaries
s Financial information

position
30 June 31 Dec. 30 June
2023 2022 2022
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 6 11,537,851 14,190,267 10,422,536
Investments at fair value through profit or loss 7s 9,247,823 7,818,669 8,511,957
Accounts receivable and other assets 8,059,078 7,471,425 6,407,229
Inventories 771,403 595,544 811,532
Investments at fair value through other comprehensive
income 8 13,209,094 8,570,703 14,816,426
Investment in associates 9 59,312,502 59,119,058 54,053,483
Investment properties 12,383,509 12,335,649 12,469,557
Property and equipment 1,224,346 1,386,422 1,406,503
Right of use assets 1,029,960 913,360 1,004,061
Goodwill 2,029,278 2,029,278 2,029,278
Total assets 118,804,844 114,430,375 111,932,562
Liabilities and equity
Liabilities
Due to banks 6 995,997 - 917,097
Accounts payable and other liabilities 10,183,046 9,092,696 8,671,126
Lease liabilities 1,145,713 1,032,153 1,441,097
Borrowings 10 15,000,000 15,000,000 15,000,000
Provision for employees’ end of service benefits 1,463,885 1,371,392 1,292,578
Total liabilities 28,788,641 26,496,241 27,321,898
Equity
Share capital 51,645,345 51,645,345 51,645,345
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 11 (1,197,666) (1,197,666) (1,197,666)
Statutory and voluntary reserves 20,997,662 20,997,662 16,904,868
Other components of equity 12 (62,824,442) (49,024,292) (44,092,389)
Retained earnings 75,768,606 59,868,372 55,599,154
Equity attributable to the owners of the Parent
Company 87,800,078 85,699,994 82,269,885
Non-controlling interests 2,216,125 2,234,140 2,340,779
Total equity 90,016,203 87,934,134 84,610,664
Total liabilities and equity 118,804,844 114,430,375 111,932,562

—_ -:::;::—::J:c;;\.—‘
Fahad-Sulaiman Al-Khaled Abdulghani-M.S-Belibehani
' Chairman Vice Chairman

g

The notes set ont on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.
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